
PrimeOrion Philippines, lnc.

18 March 2016

SECURITIES AND EXCHANGE COIIiIISSION
SEC Bldg., EDSA, Greenhills
Mandaluyong City

Attention : ATTY. JUSTIITA F. CALLANGAT{
Director
Corporate Govemance and Finance Department

: Prime Orion Philippines,lnc. (POPI)
- U@ates to the Annual Corporate Governance Report (ACGR)

Gentlemen:

ln compliance with Securifies and Exchange Commission Memorandum Circular No. 1, Senes of 2A14,
please be advised that the following changes have been reflected in POPI's ACGR:

1. ln Section A (Board Matters)

a. ln ltem 6 (b), the in-house training and extemal courses attended by the directors, Messrs.
Bernard Mncent O. Dy, Jose Emmanuel H. Jalandoni and Rex Ma. A. Mendoza and Ms.
Maria Rowena M. Tomeldan were updated.

b. ln ltem 6 (c), the continuing education progmms attended on 8 March 2016 by the directors,
namely, Messrs. Dy, Jalandoniand Mendoza, and Ms. Tomeldan were included.

2. ln Section I (Disclosure and Transparency)

a. ln ltem 1, Ms. Roann F. Hinolan-Batoon was included in the list of Senior Management.

Attached are the relevant pages of POPI's ufiated ACGR (The changes have been underscored for easy
reference). This advisement lefter may also be accessed or viewed at our website: www.primeorion.com.

Re

Very truly yours,

auooasW*t-AB. REvILLA
Compliance Officer

?r". {lx"*rr- L. P*'ca,"fa -A*L-
TIiA. RHODORA L. POLICARPIo.DELA CUESTA
Assistant 

f 
omorate Secretary

C"t r(-

[advisement btter- updates to the aqr (18 march 2_016)l- popi corp gov-acgr
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Tel. No.: 884-1 106 Fox No.: 884-1409



Prime Oriw Phifuines, lre
SECForm-ACGR
Page 13

Voting Resulf of the last Annual St@khorders' Meeting (ASM)

Name of Dircctor Votes Received
Felioe U. Yao 1.601.618..t44
David C. Go' 1.601.618.,t44
Yuen Po Seno* 1.601.618.444
Ronald P. Susaoono** 1.501.518.444
Daisv L. Parkef 1.601.618_44,1
Viclor C. Sav 1.601.618.444
Ricardo J. Romulo 1.601.618_444

as diredor on 26'resbned as diredor on 26 February 2016
*rcsigned as director on 24 February 2016

6) Oientation and Education Prqram

(a) Disclose details of the Company's orientation prqram for new directors, if any.

As provided in Smtinn 6.2 of the Manual, a director shall, before assuming such position,
be required to attend a seminar on corpomte govemance which shall be conducted by a
duly recognized private or govemment institute.

(b) State any in-house tnining and exlernal courses attended by Directors and Senior
Management* for the past three yearc.

Director Date ForurdSeminarlGource
Felire U. Yap 1&12 Feb.2015 Citi Asia Pacific lnvestor Conference
Bemard MncentO.
try

9 December 2015 Comorate Govemance

1g Oct. 2015 Quotes and Soundbites
18 Feb.2015 Coroorate Govemance Summit
16 Auq. 2013 Desion and Build

Jgse Emmanuel H.
Jaiandoni

18 Feb.2015 Coroorate Governance

19 Oct.2015 Quotes and Soundbites
16Aus.2013 Desion and Build

Maria Raiuena M. L&c.2015 Corporate Govemance

propose such remoyal at the
meetino.

(iii) lndependent Directors ln addition to the above, an
independent director may be
removed if he possesses any
of the grounds for
disqualification.

The grounds for
disqualification are provided
in the Manual and the
issuances of the SEC and
provisions of the Corporation
Code.

f. Re-instatement
(i) Executive Directors
(ii) Non-Executive

Directors
fi ii) lndeoendent Directors

Same as (a) above.

g. Suspension
(i) Executive Directors
(ii) Non-Executive

Directors
(iii) lndependent Directors

No definite process for
suspension of direc*ors has
been set.

No criteria set for
suspension of directors.
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directing and cottrolling the activitbs of the Cornpany.

Continuing education programs for direcfors: programs and seminars and roundtables
attended during the year.

Name of
Director/OfEcer

Date of
Training

Program Name of
Trainlng

Institution
Felipe U. Yap 27 Oc{ober

2015
Corporate Govemance SyGip Gones

Velayo & Co.
(SGV)

Bemard Mncent O.
gtt

8 March
2016

Coroorate Govemance lnstitute of
Coroorate
Direc'tors flCD)

Jose EmmanuelH.
Jalandoni

8 Marctr
2016

Coroorate Govemance rcD

Maria Rowena M.
Tomeldan

8 March
201A

Comorate Govgmance tcD

Mctor C. Say 28 August
zA14

Corporate Govemance ROAM

Ricardo J. Romulo 25 November
2015

Corporate Govemance SGV

8,9,1s,16,22
May 2015

Mandatory Continuing Legal
Education

UP Law Center
lnstitute for
Judicial
Administration of
Justice

Rex Ma. A.
Mendoza

I March
2018

Coroorate Govemance tcD

B, CODE OF BUSINESS CONDUCT & ETHICS

senior and
Business Conductt

Ethics
Dhoctols Senlor tanagement Employees

(a) Conflict d lnterest lf an ac'tual or The Corporation's The Corooration's

(c)

Tomeldan
18 June 2013 Si Juan at Maria Ngayon: Understanding

the ECO Class C/Uooer D Consumers
Rex Ma. A- Mendoza 2015 Corporate Govemance Program Avala

Grouo
2014 Business lnteoritv and Leaderchio
2413 Corporate Govemance, Compliance and

Business Ethics
Ricardo J. Romulo 20 May 2015 Earthquake Resilience: Collaboration and

Coordination in Preparedness and
Resoonse

26 Mar.2015 lnvestino in Judicial Reform
4 Feb.2015 Rising Sun: Speciftc Policy Options for the

Philiooines and United States
30 Jan. 2015 Global Challenges and U$Philippines

Relations: Views from Washinoton
22 Jan.2015 The Harvard Asia Genter and the Harvard

University's Growing Engagement in
SouheastAsia

Management rcfurs to the CEO and other persons Dlannino,

7)- D-lscuss briefly the Companyb policies on the fotlowing Dusrness mnduct or ethics atrecting
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(a) Holding 5o/o shareholding or more* (as of 29 February 2416)

February

On 24 Febru,ary 2016, ALI suhcribed b 2.5 billion sharcs of sbdt of P0Fl (equlvalent b 51.06% of fie equity of he Company). Ihe said

sttareswifloomefiornfire irsease h a$odzedcaplblsckbbefil€d by CofiWwihtp Secud[csad ExdwtgeConur*tsloo.

2)

Sharcholder No. of$hares Percent Beneficial Ovvner
PCD Nominee Com. (Filioino) 1.393.955"044 58.887olo Various Clients
Genez lnvestments Corp. 2s0-000.000 10.56106 NA
Lepanto Consolidated Mining Co. 180,000,000 7.604;0/0 NA

F.Yap Securiiles, lnc. 157,2il.100 6.643% Various Clients
mthercooldabd29 2016d and Ao€nt

Name of Senior lianagement l{o. of Dircct
Shares

No. of
lndirect
Share

% of Capital Stock

Jose Emmanuel H. Jalandoni 1

Rubv P- Chiono 0
Rhodora Esffella B. Revilla 0
June Vee D. Monteclaro-Navano 0
Nirnfa Ambrosia Perez-Paras 0
Roann F. Hinolan-Batoon 0

Does ffie Annual disclose tlp
Kev Risks Yes
Gorporate obiectives Yes
Financial oedormance indicators Yes
Non-fi nancial oerformance indicators Yes
Dividend oolicv Yes
Details of whistle-blowing policy The Compant's policy on whistle

blowino is oeted in its nebsite"
Biographical details (at least age, qualifications, date of
first appointment, relevant experience, and any other
directorships of listed companies) of direc-tors

Yes

Training andor continuing education program attended
by each director

No. Wrth the ACGR, the Comorate
Govemance section in the Annual
Report was discontinued as per SEC
Memorandum Circular No. 5 Series of
2013. The subsequent trainings of
directors were not induded in the
Annual Report but reported in the
Consolidated Chanoes to ACGR,

Number of Board of Directors meetings held during the
year

No. The number of Board meetings
held in a year and the attendance
details of the directors in suctr
meetings are disclmed in the ACGR
as the submission of Certification of
Attendance of Drectors uras
discontinued as per SEC
Memorandum Circular No. 5 Series of
2013. The Compliance Officer
submitted the report o{r the
attendance of Directors in Board and
Committee meetings for the fiscal
year by vvay of advisement letter to
the SEC last 4 July 2014 and
disclosed as an uodate to the ACGR.


